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In this paper, we propose a knowledge market for knowledge sharing system COLM. We assume that with lapse
of time it desreases a value of the information good as the knowledge. We introduce the value function which is
based on this hypothesis. With the knowledge sharing system, exclusion would create incentives for the creation
of intellectual property. Using of the value function, it becomes possible to recognize exclusion of information
goods on COLM. Furthermore, price differentiation based on the value function is possible to price a knowledge on

COLM.
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